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l NDUSTRIAL upheav-

als, such as threaten in
the transportation world
and already grip the coal

industry, generally vit-
{ ally afiect the value of
some securities.

It is a satisfaction to
holders of our First
Mortgage Notes on Im-
proved Washington real
estate to know that their
security is practically im-
mune from such disturb-
ing influences.

53 Years Without Loss to
an Investor,

Swartzell, Rheem
& Hensey Co.
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INERRATIC CURB

Apprehension Regarding La-
bor Situation Offsets Lim-
ited Buying Orders.

NEW YORK, July 21.—Prices for
Curb stocks shifted about frequent-
ly today. But in the main the trend
was downward. There seemed to
be more apprehension In trading
circles regarding the labor situ-
tion and selling because of this
feeling coupled with evening of
commitments for over the week-
e=d offset whatever buying took
place.

Oil securitles presented an ar-
ray of diversified quotations. Stand-
ard Oil, of Indiana, ruled lower
and this {(nfluenced the whole
group. Independents continued to
feel the effects of the recent cuts
in prices for erude oll and gasoline
although losses were confined to
fractions. There was more actlyity
shown by Mexico Oll, which moved

tone as did the tobaccos. Gillette
Bafety Razor continued to hold to
the advance made recently.

There was an Increased trade In
bondsg with many leading obliga-
tions showing an upward price ten-
dency, A few mining stocks pre-
sented alzeable turnovers at firm
levels, but the wvast majority of
houses did not move much one way
or the other.
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